SGH: Board Resolution
On 28/07/2016, Saigon Hotel Corporation announced board resolution as follows:

Article 1: Approve the report of Manager on the result of implementing annual general mandate 2016

Article 2: Approve the result of auditing the financial statement of the first 6 months of 2016 made by UHY Vietnam Audit Company
Article 3: Approve the report of Supervisory Board on checking the financial situation of the first 6 months of 2016

- Total revenue: VND 18.411 billion, reaching 49.59% of the year plan and increasing by 8.64% year on year

- Before-tax profit: VND 3.631 billion, reaching 60.55% of the year plan

In which: Operating profit: VND 2.818 billion, increasing by 117.99% year on year and reaching 64.82% of the year plan.
Article 4: For converting the land use right in the form of one-time payment: 

Right after State Securities Commission approves public offering documents, Board of Directors approves the payment form of converting the land use right from annual payment into one-time payment.
Approve authorizing the Chairman of Board of Directors and Manager to implement related legal procedures as stipulated.

Article 5: This resolution is approved by Board of Directors and comes into effect from the date of signature. Board of Directors, Management Board and departments are responsible for implementation.

